647510 MCMA4AccE102x Seat No :
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Advanced Tax Planning and Management (Elective)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION

Que.1 (A)  Explain with Example about Minimum Alternative Tax.
(B)  Explain with Example about Income from capital gain.
OR
Que.1
non corporate assesses are given below.

Particular Rs.

Net Profit as per Profit & Loss Account 77,60,000
Add: Excess depreciation debited to Profit & Loss A/c 42,000
Add: Disallowance U/s 37(I) 70,000
78,72,000
Less: Deduction U/s 10AA 75,00,000
Business income U/s 28 3,72,000
Add: Long term capital gain for sales of Bullion 1,50,000
Gross Total income 5,22,000

Less: Deduction U/s 80G 1,03,000
Less: Deduction U/s 80IB 48,000 1,51,000
Gross Total income 3,71,000

2,75,000
50,000
12,000

3.
5,000
40,000
20,000
3,00,000
6,000

From the following details of not income of either a limited liability partnership firm or any other

You are required to etermine ‘Alternate Minimum Tax Credit” for the A.Y. 2025-26 for.

(1) A Limited liability partnership firm and
(2) Other non corporate assesses.
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Que.2 (A) Explain Double taxation Avoidance Agreement with Example.
(B) Explain Transfer Pricing with Example.
OR
Que.2 (A) Explain about advance Rulling and Their Authority.

(B) Explain Associated Enterprise with Example.

Que.3 From the following particulars of income of Shri Rakesh(not a senior citizen) for the previous
year 2024-25 compute his total taxable income and also give the details of Losses to be carried
forward to the subsequent 2025-26 year assuming that there are no other deductions U/s 80-c

except Rs. 1,24,000 deposite made in his P.P.F. A/c.
Particular
(1) Taxable income of Let-out Property
(2) Fair Rental value of self-occupied house

(3) Taxable profit (Before Depreciation) (as per assessee’s estimates) of cycle-

manufacturing business
(4) Speculation business profit
(5) Profit on sale of short-term capital assets
(6) Taxable profit on sale of long term capital assets

Give below are the particulars of Losses brought forward from P.Y. 2023-24.

Particular

(1) Loss of Readymade Garments Business(Relating to P.Y. 2012-13)
(2) Loss of cycle manufacturing business (Relating to P.Y. 2018-19)

(3) Unabsorbed depreciation
(4) Loss of Speculation business
(5) Long term Capital loss (Relating to P.Y. 2018-19)
current year’s admissible depreciation is Rs. 2,00,000.
OR
Que.3  Write notes on the following.
(1) Tax Avoidance
(2) Tax Evasion
(3) Tax Planning
Que.4  Write short notes on.(Any Three)
(1) Forms for filling Income Tax Return
(2) Best judgement Assessment.
(3) Revision of Income Tax Return
(4) Regular Assessment
(5) Search and seizure
(6) Appeal Provisions of Income Tax
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